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Withdrawal voluma
(yVaults)

Income to YF| siakers

Base Forward P/E (End 2020)
Current Markel cap

y Tokans
yviaulls
Total

Wanldy withdrawal rale
Weekly withdravwad volume

Annualized withdrrwal volume

yTokens

¥ivaulls

Weighted @verage
Gross yiokd

Vaults Parformance Fae

yTokens performance fee
Withdrawal Fea [on yWaults)

Incomé frain Voults

Income from yTokens
porformanca fes
Incoma from Withdrawal Fee

Tolad income (incuding
y Tokons)

P/E without yTokens

S970.,059.584

$700,000.000
$600,000,000
$1,300,000.000

50%
£300.000,000

$15,600 000,000

&%

50%

26.31%

$342 000,000

5.0%
5.0%
0.50%

$15,000,000

£2,700.000
§78 000,000

$95,100.000
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Aggresive Forward P/E (End 2020)

Withdrawal volume
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Incoma to YFI stakers
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yTokens
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Gross ylald
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yTokens performance fee
Withdrawal Fea (on yVaulls)

Incoma from Vaults

Incama fram yTokens
parformance lea

Incomae from Withdrawal Fee

Total income (including
yTokens)

P/E without yTokens

§870.059,584

§1,200.000,000
$850,000,000
$2.050,000.000

T0%
§585,000,000

£30,940,000,000

12%

75%

38.12%
$781.500,000

10%
10%
0.50%

563,750,000

§$14.400,000
$154,700,000

$232,850,000
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Valus Summary (yVault feos only)
Discount Rate i
Torminal Growth 5%
PV of Discounted Fees S182.07TD.977
Torminal Vislue S638.682.750
Y of Tetminal Value §222 924 180
Sum of PVa $404,905,158
Price per Token $13,500|

Value Summary (including yTokens performance fee)

Dracount Rate 0%
Torminal Growth &%
PY of Discounted Foos $204 081,585
Torminal Viaiye §774.506.250|
Hdhmﬂm un 176,167
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